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CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To the Board of Directors of
Wyoming Children’s Society
Cheyenne, Wyoming

We have reviewed the accompanying financial statements of Wyoming Children’s Society (a nonprofit
organization), which comprise the statement of financial position as of September 30, 2024, the related
statements of activities, functional expenses and cash flows for the year then ended, and the related notes
to the financial statements. A review includes primarily applying analytical procedures to management’s
financial data and making inquiries of management. A review is substantially less in scope than an audit,
the objective of which is the expression of an opinion regarding the financial statements as a whole.
Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America (U.S. GAAP);
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due to fraud
Or CrTOor.

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with U.S. GAAP. We believe that the results of our procedures
provide a reasonable basis for our conclusion.

We are required to be independent of Wyoming Children’s Society and to meet our other cthical
responsibilities, in accordance with the relevant ethical requirements related to our review.

Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with U.S. GAAP.

PO Box 483

Cheyenne, WY 82003

(307) 757-6866

(970) 692-5301 (fax) Fort Collins Evans
www.rlr.cpa (970) 692-5300 (970) 304-9420



Summarized Comparative Information

We previously reviewed Wyoming Children’s Society’s 2023 financial statements, and our conclusion
dated January 17, 2024, stated that based on our review, we were not aware of any material modifications
that should be made to the 2023 financial statements in order for them to be in accordance with U.S.
GAAP. We are not aware of any material modifications that should be made to the summarized
comparative information presented herein as of and for the year ended September 30, 2023, for it to be
consistent with the reviewed financial statements from which it has been derived.

Cheyenne, Wyoming
December 5, 2024



WYOMING CHILDREN'S SOCIETY

STATEMENT OF FINANCIAL POSITION

As of September 30, 2024

(With Comparative Totals as of September 30, 2023)

2024 2023
ASSETS
Current Assets
Cash and cash equivalents S 232,356 $ 204,755
Accounts receivable 22,029 5,548
Prepaid expenses 7,836 5,591
Total current assets 262,221 215,894
Noncurrent Assets
Investments 833,610 684,399
Fixed assets, net 217,182 228,910
Right-of-use asset, net (Note 5) 7,035 9,594
Total noncurrent assets 1,057,827 922,903
Total assets $ 1,320,048 $ 1,138,797
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts payable and accrued liabilities b 43917  §$ 41,041
Operating lease liability, current portion (Note 5) 2,532 2,467
Total current liabilities 46,449 43,508
Noncurrent Liabilities
Operating lease liability, net of current portion (Note 5) 4,394 7.018
Total noncurrent liabilities 4,394 7,018
Total liabilities 50,843 50,526
Net Assets
Without donor restrictions 1,269,045 1,086,257
With donor restrictions 160 2,014
Total net assets 1,269,205 1,088,271
Total liabilities and net assets $ 1,320,048 $ 1,138,797

See accompanying notes to financial statements and independent accountants' review report.
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WYOMING CHILDREN'S SOCIETY

STATEMENT OF ACTIVITIES
For the Year Ended September 30, 2024
(With Comparative Totals for the Year Ended September 30, 2023)

Without Donor ~ With Donor 2024 2023
Restrictions Restrictions Total Total
Support and Revenue
Program service fees $ 187,114 $ - $ 187,114 § 187,786
Contributions 115,653 - 115,653 90,202
Grant income 2,000 - 2,000 5,000
Special events, net of cost of direct
benefit to donors of $33,815 (2024)
and $33,555 (2023) 143,021 = 143,021 147,078
Donated services and auction items 29,975 - 29,975 53,093
Investment gain, net of fees 150,458 - 150,458 91,241
Rental income 18,000 - 18,000 22,480
Other income 1,132 - 1,132 1,928
Net assets released from restrictions 1,854 (1,854) - -
Total support and revenue 649,207 (1,854) 647,353 598,808
Expenses
Program services 327,503 - 327,503 413,329
Management and general 86,268 - 86,268 57.427
Fundraising 52,648 - 52,648 65,558
Total expenses 466,419 - 466,419 536,314
Change in Net Assets 182,788 (1,854) 180,934 62.494
Net Assets, Beginning of Year 1,086,257 2,014 1,088,271 1,025,777
Net Assects, End of Year $ 1,269,045 $ 160 $1,269,205 $1,088,271

See accompanying notes to financial statements and independent accountants' review report.
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WYOMING CHILDREN'S SOCIETY

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended September 30, 2024
(With Comparative Totals for the Year Ended September 30, 2023)

Program Management 2024 2023
Services and General Fundraising Total Total
Salaries $§ 190,743 8 32,187 $ 19,704 $ 242,634 $ 241,540
Payroll taxes 18,763 3,169 1,897 23,829 23,720
Employee benefits 4,446 880 540 5,866 5,634
Accreditation 2,550 - - 2,550 3,825
Adoptive services 14,265 - - 14,265 32,297
Advertising 28,743 - 3,157 31,900 41,152
Bank fees 2,825 500 2,053 5,378 8,199
Depreciation 9,382 2,346 - 11,728 11,728
Dues and subscriptions 1,851 7,259 297 9,407 10,254
Employee development 406 2,048 - 2,454 2,547
Insurance 5,748 6,536 - 12,284 11,226
Meetings 144 1,457 187 1,788 2,045
Office supplies 135 1,931 242 2,308 4,485
Other - - - - 16
Printing and postage 2,399 1,976 2,829 7,204 7,007
Professional fees - 16,825 - 16,825 20,544
Rent 3,600 - - 3,600 3,600
Repairs and maintenance 147 4,118 - 4,265 4,154
Special events 20,953 - 20,953 41,906 62,816
Telephone 4,395 3.547 - 7,942 7,485
Training 1,064 - - 1,064 1,502
Travel 9,132 36 789 9,957 22,109
Utilities 5,812 1,453 - 7,265 8,429

$ 327,503 & 860,268 $ 52,648 $ 466,419 § 536,314

See accompanying notes to financial statements and independent accountants' review report.
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WYOMING CHILDREN'S SOCIETY

STATEMENT OF CASH FLOWS
For the Year Ended September 30, 2024
(With Comparative Totals for the Year Ended September 30, 2023)

2024 2023

Cash Flows From Operating Activities
Change in net assets $ 180,934 $ 62,494
Adjustments to reconcile changes in net assets to net
cash provided by operating activities:

Depreciation 11,728 11,728
Amortization of right-of-use asset (Note 3) 2,559 2,491
Net unrealized/realized (gain) on investments (116,338) (69.,486)
Changes in assets and liabilities:
(Increase) in accounts receivable (16,481) (3,032)
(Increase) in prepaid expenses (2,245) (1,079)
Increase in accounts payable and accrued liabilities 2.876 32,510
(Decrease) in operating lease liability (Note 5) (2,559) (2,600)
Net cash provided by operating activities 60,474 33,026

Cash Flows From Investing Activities

Dividends and interest reinvested (32,873) (19,269)
Net cash (used) by investing activities (32,873) (19,269)

Net Increase in Cash and Cash Equivalents 27,601 13,757
Cash and Cash Equivalents, Beginning of Year 204,755 190,998
Cash and Cash Equivalents, End of Year $ 232,356 $ 204,755

Supplemental Disclosure of Non-Cash Operating Activities:

Donated goods and services $ (29,975) $ (53,093)
Donated goods and services expensed $ 29,975 $ 53,093

See accompanying notes to financial statements and independent accountants' review report.
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WYOMING CHILDREN’S SOCIETY

NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Note 1. Summary of Significant Accounting Policies

Nature of Activities

Wyoming Children’s Society (the Organization) is a nonprofit corporation organized under the laws of
the State of Wyoming for the purposes of providing adoptive placements, adoption counseling, adoptive
home study services, public education, and referral services. The Organization also operates under the
name Wyoming and Colorado Children’s Society. The Organization has been committed to improving the
lives of children and families since 1911.

New Accounting Pronouncements

In June 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update
(ASU) No. 2016-13, Financial Instruments-Credit Losses (Topic 326), Measurement of Credit Losses on
Financial Instruments, which requires organizations to use a new impairment model: the current expected
credit loss (CECL) model.

The model applies to financial instruments that are not measured at fair value. An organization must
record an allowance for credit losses, which is a valuation account that should be deducted from, or added
to, the financial asset to present the net amount expected to be collected. The valuation account should
include expected recoveries of amounts previously written off and expected to be written off. However,
expected recoveries cannot exceed the aggregate of amounts previously written off and expected to be
written off.

The amendments have been applied retrospectively to all periods presented. There is no effect on the
Organization’s previously reported net assets.

Basis of Presentation

The financial statements of the Organization have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (U.S. GAAP).
The Organization reports information regarding its financial position and activities according to two
classes of net assets: net assets without donor restrictions and net assets with donor restrictions.

e Net Assets Without Donor Restrictions: Net assets that are not subject to or are no longer subject
to donor-imposed stipulations.

e Net Assets With Donor Restrictions: Net assets whose use is limited by donor-imposed time
and/or purpose restrictions or those restricted in perpetuity by donors.

Revenues are reported as increases in net assets without donor restrictions unless use of the related assets
is limited by donor-imposed restrictions. Expenses are reported as decreases in net assets without donor
restrictions. Gains and losses on investments and other assets or liabilities are reported as increases or
decreases in net assets without donor restrictions unless their use is restricted by explicit donor stipulation
or by law. Expirations of donor restrictions on the net assets (i.e., the donor-stipulated purpose has been
fulfilled and/or the stipulated time period has elapsed) are reported as reclassifications between the
applicable classes of net assets. The Organization has adopted a policy to classify donor restricted
contributions as without donor restrictions to the extent that donor restrictions were met in the year the
contribution was received.

Cash and Cash Equivalents

For purposes of financial statement presentation, the Organization considers all unrestricted demand
deposits, money market funds and highly liquid debt instruments with an original maturity of three
months or less to be cash and cash equivalents, unless held as part of the long-term investment portfolio.



WYOMING CHILDREN’S SOCIETY

NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Note 1. Summary of Significant Accounting Policies (continued)

Cash and Cash Equivalents (continued)

The Organization maintains its cash and cash equivalent balances at financial institutions. At times, cash
balances in commercial banks may exceed federally insured limits of $250,000 as guaranteed by the
Federal Deposit Insurance Corporation. The Organization has not experienced any losses in these
accounts.

Promises to Give

Unconditional contributions that are promised, but not received, prior to year-end arc recorded as
promises to give at year-end. All unconditional promises to give are recorded as current income, however,
if restrictions are attached to the funds to be received, they will be reported as net assets with restrictions
in the statement of financial position. Conditional promises to give are recognized as income in the period
in which substantially all conditions relating to the promise to give have been satisfied. There were no
promises to give as of September 30, 2024.

Fair Value

Fair value is the price that would be received from the sale of an asset or settlement of a liability in an
orderly transaction between market participants at the measurement date. When determining the fair value
measurements for assets and liabilities which are required to be recorded at fair value, the Organization
considers the principal or most advantageous market in which a hypothetical sale or transfer would take
place and considers assumptions that market participants would use when pricing the asset or liability,
such as inherent risk, transfer restrictions, and risk of non-performance.

The fair value hierarchy is made up of three levels of inputs which may be used to measure fair value:
Level 1—observable inputs such as quoted prices for identical instruments in active markets; Level 2—
observable inputs such as quoted prices for similar instruments in active markets, quoted prices for
identical or similar instruments in markets that are not active and model derived valuations in which all
significant inputs are observable in active markets; and Level 3—unobservable inputs for which there is
little or no market data and which require us to develop our own assumptions.

The Organization categorizes fair value measurements within the fair value hierarchy based upon the
lowest level of the most significant inputs used to determine such fair value measurement.

Fixed Assets

Fixed assets are carried at cost. Repairs and maintenance, which neither materially add to the value of the
property nor appreciably prolong its life, are charged to expense as incurred. Gains or losses on
dispositions of property and equipment are included in income. Donated equipment is recorded as a
contribution at its estimated fair value at the date of donation, using Level 3 inputs of the fair value
hierarchy. The policy for capitalization is any asset with a value over $2,500 and a remaining usetul lite
of two years or more.

Depreciation of fixed assets is provided on the straight-line method over the following estimated useful
lives:

Land improvements 15 years
Building and improvements 7-39 vears
Fumniture and equipment 3-10 years



WYOMING CHILDREN’S SOCIETY

NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Note 1. Summary of Significant Accounting Policies (continued)
Investments

Investments consist primarily of assets invested in marketable equity and debt securities, alternative
investments, and money market accounts. All investments in marketable securities are recognized at fair
value using quoted prices in active markets for identical assets or liabilities with readily determinable fair
values.

Investment income or loss (including gains and losses on investments, interest and dividends) is included
in the statement of activitics as an increase or decrease in net assets without donor restrictions unless the
income or loss is restricted by donor or law.

Due to the level of risk associated with such investments and the level of uncertainty related to changes in
the value of such investments, it is at least reasonably possible that changes in risks in the near term
would materially affect investment balances and the amounts reported in the financial statements. The fair
value of investments in securities is based on the last reported sales price at September 30, 2024. The
Organization considers certificates of deposit with original maturities of one year or more to be
investments.

Donated Services and Auction Items

The Organization has adopted FASB issued ASU No. 2020-07, Not-for-Profit Entities (Topic 958):
Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets. The
Organization’s policy related to donated services and auction items is to utilize the assets given to carry
out the mission of the Organization. If an asset is provided that does not allow the Organization to utilize
it in its normal course of business, the asset will be sold at its tair market value as determined by appraisal
or specialist depending on the type of asset. The Organization also solicits in-kind contributions of goods
to be auctioned at its fundraising events.

Donated services and auction items are reflected as contributions in the accompanying statements at their
estimated fair values at the date of receipt determined using Level 3 inputs of the fair value hierarchy.
Contributions of services are recognized in the financial statements if the services enhance or create non-
financial assets or require specialized skills, are provided by individuals possessing those skills, and
would typically need to be purchased if not provided by donation. Volunteer services are not recorded in
the financial statements as these contributions do not meet the requirements to be recorded as revenue and
expense.

In-kind contributions consisted of $29,975 of auction items, included in special events on the statement of
functional expenses for the year ended September 30, 2024.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on a functional
basis in the statement of activities. Accordingly, costs have been allocated among the program and
supporting services benefited. The expenses that are allocated are compensation and benefits, which are
allocated on the basis of estimates of time and effort, occupancy, depreciation, supplies and utilities
which are allocated based on compensation.

Management Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make
estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.



WYOMING CHILDREN’S SOCIETY

NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Note 1. Summary of Significant Accounting Policies (continued)
Income Taxes

The Organization is a nonprofit corporation and qualifies as a tax-exempt organization under Section
501(c)(3) of the Internal Revenue Code. Accordingly, no provision is made in these financial statements
for income taxes.

The Organization has adopted the recognition requirements for uncertainty in income taxes as required by
ASC 740-10. The standard prescribes a comprehensive model for how an organization should recognize,
measure, present and disclose in the financial statements uncertainty in income taxes of the organization.
The Organization‘s income tax filings are subject to audit by various taxing authorities.

In evaluating the Organization’s tax provisions and accruals, interpretations and tax planning strategies
are considered. The Organization believes their estimates are appropriate based on current facts and
circumstances and have not recorded any reserves, or related accruals for interest and penalties for
uncertain income tax positions at September 30, 2024.

Advertising

Advertising costs are expensed as incurred. Advertising expense was $31,900 for the year ended
September 30, 2024.

Reclassifications

Certain reclassifications have been applied to conform to the current year presentation. These
reclassifications have no net effect on previously reported results of operations or net assets.

Subsequent Events

Management has evaluated subsequent events through December 5, 2024, the date on which the financial
statements were available to be issued.

Note 2. Investments

Investments at September 30, 2024 consist of the following:

Fair Value Cost Gain (Loss)
Cash equivalents ) 95231 $§ 95231 § -
Emerging market equities 50,580 39,652 10,928
International equities 97,839 67,175 30,664
Fixed income securities 105,424 108,374 (2,950)
U.S. equities 484,536 360,998 123,538

$ 833,610 § 671,430 § 162,180

At September 30, 2024, short term investments consist of cash, cash equivalents and money market
accounts. Level 1 short term investments held by the Organization at September 30, 2024 are based on
unadjusted quoted market prices for identical assets in active markets. Level 2 mutual funds are valued at
the net asset value based on observable inputs such as quoted prices for similar instruments in active
markets, quoted prices for identical or similar instruments in markets that are not active, and model
derived valuations in which all significant inputs are observable in active markets. There have been no
changes in the methodologies used at September 30, 2024.
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WYOMING CHILDREN’S SOCIETY

NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Note 2. Investments (continued)

The preceding methods described above may produce a fair value calculation that may not be indicative
of net realizable value or reflective of future values. Furthermore, although the Organization believes its
valuation methods are appropriate and consistent, the use of different methodologies or assumptions to
determine the fair value of certain financial instruments could result in a different fair value measurement
at the reporting date.

The following table sets forth by level, within the fair value hierarchy, the Organization's investments at
fair value as of September 30, 2024:

Assets at Fair Value as of September 30, 2024

Level 1 Level 2 Level 3 Total
Cash equivalents $ 95231 $ . $ - $ 95,231
Emerging market equities - 50,580 - 50,580
International equities - 97,839 = 97,839
Fixed income securities 38,060 67,364 - 105,424
U.S. equities = 484,536 = 484,536
$ 133,291 $ 700,319 $ = $ 833,610

The following schedule summarizes the investment return and its classification in the statement of
activities for the year ended September 30, 2024:

2024
Investments
Dividends and interest income h 32.873
Unrealized/realized gain, net 124,251
Investment gain 157,124
Investment fees (7913)
149211
Interest earned on bank accounts 1,247
S 150458
Note 3. Fixed Assets
Fixed assets at September 30, 2024 consist of the following:
2024
Land and improvements $ 20,000
Building and improvements 448,761
Fumniture and equipment 6,078
Accumulated depreciation (257,657)
Fixed assets, net § 217,182

Note 4. Concentration of Revenue

For the year ended September 30, 2024, approximately 22% of the Organization’s total revenue was from
a special event, which is held annually. There were no outstanding receivables related to this event at
September 30, 2024. If a significant reduction in this revenue were to occur, it could have a significant
effect on the Organization’s operations.
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WYOMING CHILDREN’S SOCIETY

NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Note 5. Operating Leases

The Organization had an operating lease for office space in Colorado, which required monthly payments
of $300 through September 2024. Upon expiration, the lease was terminated. Total rent expense relating
to the lease was $3,600 for the year ended September 30, 2024, and is presented on the statement of
functional expense as rent.

The Organization has an operating lease for its copier. The lease requires monthly payments of $204, not
including additional printing expenses, through May 2027, when the final payment is due. Total rent
expense relating to the lease was $2.448 for the year ended September 30, 2024, and is presented on the
statement of functional expense as dues and subscriptions.

The Organization has an operating lease for Mailstation equipment, which requires monthly payments of
$28 through December 2026. Total rent expense relating to the lease was $337 for the year ended
September 30, 2024, and is presented on the statement of functional expense as dues and subscriptions.

As of September 30, 2024, the Organization has included $12,085 of operating right-of-use assets net of
$5,050 of accumulated amortization and $6,926 of correlating lease liability shown on the statement of
financial position.

Assuming no early terminations of leases, the total minimum rental commitment at September 30, 2024,
is due as follows:

Year Ending September 30, Amount
2025 $ 2,677
2026 2,786
2027 1,716
7.179
Less: discount (253)
Total $ 6,926

The average remaining lease term as of September 30, 2024 is thirty-one months.

The Organization utilized its weighted average estimated risk-free rate of 2.77% as the discount rate.

Note 6. Employee Benefit Plan

The Organization has established a Simple IRA retirement plan covering all employees after they
complete one year of service as defined by the plan and are at least 21 years of age. Eligible employees
can make contributions of a specific percentage subject to limits under the plan. The Organization may
make discretionary matching contributions on an annual basis. The participants are 100% vested in the
Organization’s matching contributions. The Organization made contributions of $5,866 during the year
ended September 30, 2024,



WYOMING CHILDREN’S SOCIETY

NOTES TO FINANCIAL STATEMENTS
September 30, 2024

Note 7. Liquidity and Availability of Financial Assets

The Organization monitors its liquidity so that it is able to meet its operating needs and other
commitments while maximizing the investment of its excess operating cash. The Organization has the
following financial assets that could readily be made available within one year of the statement of
financial position to fund expenses without limitations:

2024
Cash and cash equivalents $ 232,356
Accounts receivable 22,029
5 254385

Although not expected to be needed, the Organization also has available for spending without limitation
operating investments of $833,610 at September 30, 2024. These resources are invested for long-term
appreciation and current income but may be spent at the discretion of the Board. See Note 2 for further
information about the Organization’s investments.

In addition to financial asscts available to meet general expenditures over the year, the Organization
operates with a balanced budget and anticipates covering its general expenditures by collecting sufficient
fees and other revenues, and by appropriating the investment return on its investments, as needed. The
statement of cash flows identifies the sources and uses of the Organization’s cash and cash equivalents
and presents net cash provided by operations of $60,474 for the year ended September 30, 2024. As part
of the liquidity management plans, the Organization expects cash and cash equivalents, short-term
investments, and cash flows from operations to continue to be sufficient to fund ongoing operating
activities.
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